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SUBJECT: PRESS RELEASE ON EXIMBANK CREDIT TO ARGENTINA. 

FOR YOUR INFORMATION ONLY, FOLLOWING IN FINAL TEXT OF EXPORT 
IMPORT BANK RELEASE ON THE DIRECT CREDIT OF DOLS 2,594,250 
TO SOCIEDAD SIDERURGIA MIXTA ARGENTINA (SOMISA). RELEASE IS 
SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON, DC FOR A.M. 
PAPERS, WEDNESDAY, APRIL 2, 1975. 

QUOTE: EXIMBANK CREDIT OF DOLS 2,594,250 SUPPORTS DOLS 
5,765,000 SALE OF U.S. EQUIPMENT FOR STEEL PLANT OF ARGENTINE 
COMPANY 

TO HELP FINANCE A DOLS 5,765,000 SALE OF U.S. EQUIPMENT AND 
SERVICES REQUIRED FOR EXPANSION OF A STEEL PLANT IN ARGENTINA, 
THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK OF THE UNITED 
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FINANCE 45 PERCENT OF THE TOTAL U.S. COSTS, ACCORDING TO 
EXIMBANK'S CHAIRMAN WILLIAM J. CASEY. THE BALANCE OF 
THE U.S. COSTS OF 55 PERCENT OR DOLS 3,170,750 WILL BE A CASH 
PAYMENT BY FERROSTAAL A. G., A PRIVATELY-OWNED GERMAN COMPANY 
IN ESSEN, GERMANY. THE OBLIGOR OF THE CREDITS WILL BE SOCIEDAD 
SIDERURGIA MIXTA ARGENTINA (SOMISA), OF BUENOS 
AIRES. 

THE EXPANSION PROGRAM CONSISTS OF ADDING A THIRD VESSEL TO 
SOMISA' BASIC OXYGEN FURNACE STEEL SHOP. AN EXIMBANK CREDIT 
AUTHORIZED IN JANUARY 1971, HELPED FINANCE A NEW TWO- VESSEL 
BASIC OXYGEN FURNACE STEEL SHOP. 

U.S. SUPPLIERS FOR THE THIRD VESSEL WILL INCLUDE MORGAN 
ENGINEERING COMPANY, ALLIANCE, OHIO; GENERAL ELECTRIC COMPANY. 
NEW YORK CITY; FALK CORPORATION, MILWAUKEE, WISCONSIN; 

AND BLAW-KNOX COMPANY, PITTSBURGH, PENNSYLVANIA. U.S. PURCHASES 
WILL INCLUDE SLAG POT TILT CARS, LADLE TILT CHAIR, CHARGING 
LADLES, TEEMING LADLES, SLAG POTS, CHARGING LIFT BEAMS, CON- 
VERTER GEARS, ELECTRICAL EQUIPMENT SUCH AS MOTORS, SWITCH GEAR, 
AND CONTROLS. ALSO INCLUDED IN U.S. PURCHASES WILL BE 
COMPONENTS FOR RELADLING CARS, SCRAP BOX TRANSFER CARS, SLAG 
POT CAR, SCRAP BOXES, TEEMING CRANE, CHARGING LADLES AND INGOT 
MOLD CARS. 

EXIMBANK'S DIRECT CREDIT OF DOLS 2,594,250 WILL BE REPAID IN 
20 SEMIANNUAL INSTALLMENTS BEGINNING MAY 5, 1978, WITH INTEREST 
AT THE RATE OF 8 PERCENT PER ANNUM. REPAYMENT OF EXIMBANK'S 
LOAN IS TO BE GUARANTEED BY BANCO NACIONAL DE DESARROLLO. 
INGERSOLL 
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